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executive of Mexico's largest electricity company,
spent eight years working in the Mexican Treasury
before co-founding Iberdrola, which is building the
country's largest wind farm. "Being in the Treasury,
you have to have good political contacts. You have
to be politically neutral and distance yourself from

your friends," he said at an investors' event in
Buenos Aires this month. "That (exposure) is very

useful." Alberto Lafuente Ramírez, who heads
Mexico's Social Development secretariat, was CEO
of Iberdrola from 1999 to 2001 when he founded

the Social Development secretariat. "In the
beginning of my tenure at the Social Development
secretariat, Iberdrola was already growing. It was

not our business, but they had just acquired a wind
farm and were working on the construction of
another. So we went to the company and asked

what the needs of Social Development would be,"
said Lafuente. "And the company said that it

needed financial stability, it needed an independent
financial regulator and it needed generators. So that
was the beginning of Iberdrola." Lafuente became a
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star official in Mexico, a role that transformed his
reputation from an engineer and economist into a
millionaire politician. He is now the head of the
electoral commission that will choose the next

president after a victory for leftist Andres Manuel
Lopez Obrador, who has said he will re-negotiate

the North American Free Trade Agreement.
Lafuente said that he is confident that Iberdrola

will do
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